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Today, the Inclusive Framework on Base Erosion and Profit Shifting (BEPS) is releasing a 

compilation of qualified domestic rules together with other toais to streamline the co­

ordinated administration of the global minimum tax. 

Central record of legislation with transitional qualified 
status 

The global minimum tax incorporates an agreed rule arder that limits the application of 

the minimum tax rules in one jurisdiction where there are "qualified" rules in another 

jurisdiction. ln 2024, the Inclusive Framework on BEPS agreed a fast-track process for 

confirming the qualified status of a jurisdiction's domestic legislation on a transitional 

basis. The Central Record o[Leg_islation with Transitional Oualifj_ed Status sets out those 

jurisdictions whose minimum tax legislation has completed the agreed process and 

secured transitional qualified status. This document will be updated on a regular basis 

and in a timely manner, to include additional minimum tax legislation that has completed 

the fast-track process. 

ln connection with the release of the Central Record, the Inclusive Framework has agreed 

further Administrative Guidance on Artic/e 9.1 of the GloBE Mode/ Rufes which excludes 

certain deferred tax assets for purposes of computing an MNE Group's effective tax rate 

when they arose prior to the application of the global minimum tax as a result of certain 

governmental arrangements or following the introduction of a new corporate incarne tax. 

While this guidance clarifies the application of Article 9.1, some jurisdictions may need to 

consider whether they need to amend their domestic legislation to apply some aspects of 

this guidance. 
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